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NEWS AND INFORMATION FROM YOUR POWER PARTNER

OFFICIAL NOTICE OF ANNUAL MEETING FOR
CENTRAL FLORIDA ELECTRIC COOPERATIVE, INC.
The Annual Meeting for members of Central Florida Electric Cooperative, Inc. will be held at the Cooperative’s warehouse in Chiefland, Florida at 10:00 A.M, Saturday, May 7, 2022 for the following matters:
• Presentation of reports by Trustee Officers and General Manager.
• Presentation of Trustee election results.
• Any other business which may properly come before the meeting.
REGISTRATION WILL BEGIN AT 8:00 A.M.
AND CLOSE AT THE END OF THE BUSINESS SESSION
Entertainment will begin at 8:30 A.M.
In accordance with Article 4, Section 4 of the Cooperative’s By-laws, the Board of Trustees
appointed the following members as a committee for nominations:

Arnold Dees
Keith Jeffries
Brittany Spears

Leo Cason
Belinda Heaton
Rhonda Rogers

Richard Emmons
Sammy Poore
Everett Tribble

The Nominating Committee met on March 3 and nominated the following to represent their
respective districts on the Board of Trustees of Central Florida Electric Cooperative, Inc.
District 4 (Nominated)……………Kyle Quincey
District 6 (Nominated)……………Alan Mikell
District 8 (Nominated)……………Houston (Bo) Markham
The following have been nominated by petition to serve as Trustee for their respective district.
District 4 (By Petition) ……………None
District 6 (By Petition) …….……...None
District 8 (By Petition) ……………Adam Mikell
Carl Roof, Secretary
Central Florida Electric Cooperative, Inc.

~YOUR POWER PARTNER ~

Our misson is to be the finest example of an electric cooperative
where excellent service, competitive rates and concern for the
consumer, community and environment guide our every action.
Cover Photo By: Madison Redd, Communications Specialist

BY-LAW INFORMATION

Proposed By-law Amendment
During the business session at Central Florida Electric Cooperative’s 2019 Annual Meeting, a proposal was made by
a member to amend Article 3, Section 5 of the Cooperative By-Laws relating to the election process of Trustees.
This section of the By-Laws and the proposed changes are as follows:
Article 3, Section 5: Voting -

1. Election of Trustees – Trustees shall be voted upon only by the all Cooperative members residing in the
district of the Trustee seeking election. Each Cooperative member residing in the district of the Trustee
running for the Board shall be entitled to only one (1) vote per membership. No member shall be entitled to
vote by proxy. Ballots shall be mailed no later than ten (10) days prior to the date they must be returned, all
ballots must be returned to the Cooperative with a postmark of fifteen (15) days prior to the Annual Meeting
date. The counting of the ballots will be by a teller committee appointed by the Board of Trustees prior to the
election and the teller committee shall consist only of Cooperative Members and shall not include any current
employees or Trustees.

WHAT THIS MEANS FOR YOU, THE MEMBER

Our current By-Laws allow a Member to vote in the election for the Board position involving candidates who live in and
represent the district in which the Member lives. The proposed motion would change the By-Laws to allow all cooperative
Members to vote in every district election, regardless of which district in the service territory the member lives. Additionally,
this proposed amendment would increase the cost of a member desiring to run or continue to hold the position.

Cost Comparison

Members should be aware that, if passed, the proposed amendment would affect the cost of the Trustee election process.
Currently, ballots only need to be mailed to Members in the three districts up for election in that given year. If the proposed
amendment were to pass, ballots would need to be mailed to every Member in all 9 districts each year that an election
takes place. As a member-owned cooperative, these added costs will ultimately be passed along to the Member. A detailed
breakdown of the costs associated with the ballot process per year is included below.
Since this proposal involves a change to the Cooperative By-Laws, it must be voted on by Cooperative Members at this years
Annual Meeting.
Balloting Process

Cost of Current Ballot Process
(For each Trustee Election)

Estimated Cost of 2023 Ballot Process
if Amendment Passes
(Cost for 1,2 or3 Trustee Elections)

Construction of Ballot Package

$4,020

$48,300

Postage for District Mailing

$1,300

$11,700

Postage Permit #
(Return Postage)

$235

$235

Prepaid Postage for Return of Ballot

$600

$7,200

Third Party Committee for controlling
voting and ballot counting

$1,475

$13,275

Total Cost

$7,630

$80,710
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PRESIDENT’S & GENERAL MANAGER’S MESSAGE

Look For Some Meeting Changes
Hello friends and neighbors! On behalf of the Board of
Trustees and CFEC administration and employees, we invite
you to the Annual Meeting of Members on May 7 at the
CFEC warehouse in Chiefland. We hope you will embrace
this seasonal change in meeting time. It was done with
much thought, and we hope members will turn out in good
numbers to learn more about their cooperative.

Speaking of changes, if you come to the meeting, you will
see some changes there as well. First, instead of giving you a
bucket and some other items, every registered Member will
receive a $25 credit on their bill. That’s a good deal! You will
still be able to walk around the information tents and pick up
a few items, like light bulbs, along with talking to our right-ofway department, learning about safety and member benefits,
plus talking with Seminole Electric Cooperative, our power
supplier to learn about their efforts to be as cost efficient as
possible. There will not be any early bird door prizes given
away and fewer, but much more sizable, door prizes at the
end of the meeting. Overall, and even with the $25 credit per
registered Member, the changes are being made for time and
cost efficiency. We hope you will like these changes, but let us
know either way.

single-district voting for the
Trustee who lives in and
represents their district.
What this means is that the
members of a specific area
of our service territory will
have less to say about who
speaks for them. As well,
there is a cost increase,
in that, if only one person
runs against an incumbent,
Alan Mikell
PRESIDENT, DISTRICT 6
then the cost to CFEC
will be $80,000 where in the current by-laws, it would be
approximately $7,600.
At a time when both inflation and gas prices are hurting
many of CFEC’s Members, I would not want to make a change
that would cost Members even more. Trustees know and
represent the people in their district, and it makes sense that
those are the folks who should decide who represents them
at the cooperative. Additionally, the cost to an incumbent
trustee or someone desiring to run for a district position
would increase significantly as they would be required
to send mailings to all 25,000 members rather than the
approximately 3,000 members in their own district.

Proposed By-Law Change

See You Soon

Meeting Changes

One item that has been on hold since the last in-person
meeting in 2019 is a proposed by-law change regarding the
election of trustees. The proposal is to change it to CFEC
service area-wide voting for every Trustee elected, not just

Again, we hope you will turn out to the Annual Meeting. We
will still have entertainment starting at 8:30 a.m. and it’s a
good chance to talk with myself and all the trustees, General
Manager, Mr. Denny George, and many of CFEC’s employees.

Working To Keep Costs Down
At the time of this writing, we are only one month away
from the Central Florida Electric Cooperative Annual
Meeting of Members. In case you have missed previous
notices, CFEC’s trustees, with the input of employees, voted
to move the Annual Meeting date to May, and we finally get
to have one in person now that the Covid-19 pandemic has
lessened. I hope Members will turn out better than ever, and
I look forward to seeing you all in person again.
Unfortunately, also at the time of writing this article, fuel
prices have continued to rise bringing additional price
pressures to our daily cooperative operations and to our
members at the gas pumps. These pressures have been
amplified following Russia’s recent attacks on Ukraine.
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Central Florida Electric Cooperative

In addition to the
increased fuel costs at
the pump, we are seeing
price pressure on natural
gas – the predominate
fuel used for energy
production across the
nation and for Seminole
Electric Cooperative —
our power provider. We
Denny George
are constantly working
GENERAL MANAGER
to balance the use of our
Wholesale Power Cost Adjustment in an effort to cover costs
and hopefully not have to pass on any increases to members.

YOUR POWER PARTNER

BOARD OF TRUSTEES
While supply and demand factors can affect natural gas
prices, I believe that the recent price pressures are more
attributable to the current administration’s anti-natural gas
stance and the call for tax hikes and increased regulation on
the industry. The result is that many suppliers and developers
in the natural gas industry are sitting on the sidelines now
hesitant of how the political situation will play out.
The commitment to infeasible and unachievable “clean”
energy goals and the decision to halt oil and gas production
from within the United States has resulted in an increased
dependence on foreign oil. The administration chose to ban
Russian oil imports a month after the invasion of Ukraine,
buying instead from other foreign powers, when the U.S.

could easily have produced the same amount during that
period. This short-sighted, ill-conceived approach to meeting
our own energy needs, combined with other strains on the
economy due to Covid-19 recovery, is a key factor to why we
are facing historic inflation.
My hope is that many of these factors and pressures will be
remedied after mid-term elections and the damage done
to the economy and energy industry will not be too great
to repair. In the meantime, we will continue to work to
keep prices down and do our best to operate with superior
service, excellent rates and with great care and concern for
our consumers, community and environment. See you at the
Annual Meeting next month!

CFEC Board of Trustees

Service Area Map

Your Cooperative is divided into nine districts with a member from each
district elected to serve on the Board of Trustees. Trustees are elected to
staggered three-year terms, and each year three trustees are up for election.
Trustees are responsible for setting overall Cooperative policies.

James McCain
VICE PRESIDENT
DISTRICT 1

Donald Lane
DISTRICT 5

Carl Roof Sr.

Tony Weeks

Kyle Quincey

Alan Mikell

Kenneth O’Steen

Bo Markham

SECRETARY/TREASURER
DISTRICT 2

PRESIDENT
DISTRICT 6

DISTRICT 3

DISTRICT 7

DISTRICT 4

DISTRICT 8

Barbara Townsend
DISTRICT 9

According to CFEC’s Bylaws, Trustees may be nominated (1) by nominating committee or (2) by petition. Voting is
conducted by mail-out ballots sent to members in the respective district prior to the Annual Meeting.

Follow us on Facebook
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FINANCIAL DATA

2021 CFEC Annual Financial Report

Your cooperative is pleased to offer this financial report. For the year ending Dec. 31, 2021,
you will find that the cooperative is in sound condition both financially and operationally.
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Total Utility Plant

Miles of Line

Active Accounts

Services

Cost of 1000 kWh of Residential Service

Average Monthly Residential kWh

Central Florida Electric Cooperative

YOUR POWER PARTNER

FINANCIAL DATA

2021 Operating Revenue Distribution
100% = $66,744,552

Financial Highlights

2019

2020

2021

Operating Revenue

$

64,689,227

$

65,630,559

$

66,744,552

Operating Expenses

$

56,849,997

$

56,475,013

$

58,887,277

Interest Expense

$

2,099,412

$

2,168,177

$

2,096,953

Other Cost of Service

$

5,198,648

$

5,015,380

$

4,969,634

Non-Operating Revenue

$

1,352,985

$

1,802,170

$

1,486,527

Net Margins

$

1,894,155

$

3,774,159

$

2,277,216

Total Assets

$ 135,873,417

$ 141,754,511

$ 144,640,449

Net Utility Plant in Service

$ 109,585,105

$ 112,720,152

$ 117,968,637

Total Long-Term Debt

$

53,372,584

$

57,122,408

$

54,191,559

Member’s Equity

$

52,490,529

$

53,578,565

$

56,200,930

Patronage Capital Distributed

$

697,558

$

1,182,800

$

1,262,141
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CENTRAL FLORIDA ELECTRIC
COOPERATIVE, INC
MAIN OFFICE

11491 NW 50th Ave.
Chiefland, FL 32626-3247
352-493-2511
or 800-227-1302
www.cfec.com
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Physical Address/Payment Locations

MAIL ADDRESS

P.O. Box 9
Chiefland, FL 32644-0009

CROSS CITY OFFICE
207 NE 210 Ave.
Cross City, FL 32628
352-498-7322

INGLIS OFFICE

167 Highway 40 West
Inglis, FL 34449
352-447-3553

ADDITIONAL PAYMENT LOCATIONS

Drummond Community Bank
Lafayette State Bank (Bell only)
For a complete listing of payment locations,
go to www.cfec.com.
This institution is an equal opportunity
provider and employer.
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Registration begins at
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